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TAX RETURNS MUST
BE FILED BY APRIL lit
IHIIE tlmi (or filing Income and

War Eicen Profits tlx rttumiiplrti April 1.

II jrou hire any Ui problems,
our Ttx Department, directed kjr a
former official of the United States
Treasury, whole dutiea there

the interpietation of the
Pcderal rerenue laws, will be clad
to aid you.

Blank forms and lax literature
may be obtained through any of
our correspondent offices.

Thtn ft n cAereeer M atejfea

TheNationalCity
Company

CtrtiHtnt Office.) fa 4 Cttiil
Bivtt-Sho- rl Term KrttvAtmttf

Investors
will be interested in

Our "1918 Manual"
(Free on request)

describing the electric rail-wn- v,

electric lighting, gas
and water power com-
panies under Stone &
Webster management. At
present prices the secur-
ities of many of these com-
panies are deserving of
special consideration on
the part of investors in-

terested in bonds, notes
and stocks yielding a high
return.

,ljifc for Boaktet 3

Stone & Webster
120 Blond way, New York

Eoston Chicago

J. K. Rice, Jr. & Co. Will Sell
100 Acme Ten Com.
100 Ainrrlean Stores 1st Tfd.
100 Atlantic Holding Co.

50 Amrrti'un Chicle Com. Pfd.
100 Itordrfu Farm Product. 1st I'rd.
300 Hit-to- Coal. Iron & By. Com.

10 K. W. lllla Cum.
inotirrrlrr Square Hotel Pfd.
2Mi Perm Cnnl & Coke

25 singer Manufacturing
15 Texus A-- 1'arlilc C iml

A Winchester Repeating Arm
J. K. Rice, Jr. & Co. Will Buy

100 Arm Tea Com.
SOAmer. Muffs l.t I'M.
25 American lluunllan H. S.
M K. XV. Wlas Cum.
HO Kqultahlr Trust

100 Famous I'la-er- a Laskv
40 Franklin (Fire)

100 (ieiirrnl llaklnx Com. Pfd.
60 Inser-ml- l llan.l Com.
AO International Motor l.t til Pfd.

100 K. .1 lte mild. Tub. 'Right.."
100 M. Louis Car I'M.

J.K.Rice,Jr.&Co.
Phones tOOO to 4110 John. 36 Wall St., N. T

THE
MOTORS

lie hace prepared" an interesting table

nrrparini the prices tarnin's and yields

oj promimnl motor stocks.

List "r.-:3- " en request.

E. W. Wagner & Co.
MtP'bns .Yeir Yorl; iW.ct Eit'.anje

23 New Street New York

Globe OIL Co.
Dividends at Rate of
18 Per Year
y Monthly

53 Producing Wells
No Bonds
No Preferred Stock

Send for Circular S

Farson,Son&Co.v
Mcint,or, No i i ork sto-,- -

II.--
, llro.iilia. ew fork City.

W. C. Langley & Co.

Investments
115 Broadway, New York City

STANDARD
WKKKl.V

bl'.M M.MtV
ON

STANDARD
OIL ISSI'KS

O tvn.i. nr.
MAILED

TO
INVESTORS

ON ItK()l'lT

CARLH.PFORZHEIMER&CO.
Phiii 4W) i :3-- l llronil. 23 Ilroail t., N. Y

Odd Lots
Stork Exchange Securities

famed on tiaumable Maiaxn

H.F.McConnell&Co.
Member ,V. '. Stetvk Exchange
45 Tine ht. it M)4 Jo'iii. New York

American Type Founders
Babcock & Wilcox
Otis Elevator
FREDERIC H. HATCH & GO.
Phone Her tor 0310. 71 Rrnadwar, New York
Prlrsto telephone to bontun and 1'hlladclpbla.

INVESTMENT TALKS
line with buslnesi .nidi It vEVT.IIY to Inveat III. aurplu. fundi

It require, experience
nd rarrful tntestlsntlnn In dn till..

An einilent rr. Ire of tills kind I. main-lallie.- 1

b in; Hhlrli .tumid rontriliutetu sour suitr.s. Correspondence l,

.Specie! letter "S" nn Rname'.lnq.

J. FRANK HOWELL
JlrrntVr Cuntnhilattd Stwk Vieh. of .V, Y.

52 Broadway, New York

Lack of Animation Is Notice-

able
Trading.

NO PARTICULAR FEATURE

Sensational Move in Italian
Lire Causes Rato Increase

of 80 Points.

Trading In the markot on the Stock
Exchange was rendered conspicuous
again yesterday by the lack of anima-
tion. If thero was any trend to the ses-

sion It was downward, but price changes
at the close of the day, with one or two
exceptions, were so email that they ex-

cited little significance. Transactions
for the best part of the day merely rep-
resented dealings between floor traders,
and they were carried on In only a half-
hearted manner. Thero was no out-
standing feature of news to Influence
prices, but sufficient reason for not re-

suming the upward movement 1 ap-
parently being found In the proximity of
the next Liberty Loan, this tightness of
money rates and minor considerations.
The combination of these factors, to-
gether with the delay In the legislative
programme In Washington, Is holding
activity to very email proportions.

Although there Is still much confusion
over the foreign situation developments
in tno last rew days have had a clearing
effect In at least one direction. Publica-
tion of President Wilson's ote to Uie
Russian people probably cleared away
the last doubt that has existed as to
whether be posslblo to bring
about peace by negotiation. The reali
zation that peace Is not yet In sight In
all probability had as much to do with
the weakness which developed In the
Stock Exchange as any other factor, al-
though there would have been sufficient
reason alone In the money situation to
restrict activity. There was heavy w th
drawal of Government funds held In the
depository banks and a further calling
of loans on a small scale, which resulted
In a stiffening of call funds to 6 per
cent, in mo arternoon. There was an
Immediate recession In the rate, but nt
best It can be only temporary, for the
Government at the moment Is offering
another 1500,000,000 of certificates,
which will be paid for very soon. This
will require a further drain on the bank-
ing resources, but what Is even moro Im-
portant Is that there Is likely to be no
relaxation until the proceeds of the next
loan are available to take up the out-
standing certificates.

About tho only outstanding feature
of weakness was American Telephone
and Telegraph, which lost 4 points. In
consequence of the unfavorable earn-
ings statement, showing earnings of only
S3 cents a share over the dividend on
the stock. Substantial reactions oc-
curred In some of the railroad shares
which have enjoyed largest advances
In recent sessions, but as a rule net
losses In other direction v.r. .mall

I Reading dropped back nearly 2 points,
I reflecting, along with the rest of the

rails, opposition which has developed
In connection with putting the finishing
touches on the Government control bill.

, There were a few strong points, In--
ciuaing torn t'roaucts and a number
of other specialties. Mexican Petro-
leum and the marine shares were stcong
for a time, but reacted In the lata
trading. The prospect of having to
pay the dividend on nethlehem Steel,
which will come off y, did not
appeal to the short Interest and there
was some heavy covering. This held
the stock firm. In face of weakness

I elsewhere.
I There was a further sensational move

in Italian lire, In consequence of the
steps taken to regulate the market by
tile Italian Government. The rate

' moved up 30 points, in response to
' buying based on the belief that the

market had been pegged, but when It
I was discovered that the market had
merely been stabilized the rnte receded
again as much as It had advanced. Pese- -
tan also advanced to a new high record,
but other rutcs were generally steady
to firm.

MONEY AND EXCHANGE.

CAM. RATES.
Ifl7l ! lM'. .. ..
Low 44' Renewals
Yeax'a bijh .C Vcar. low

TIME LOANS.
All Induatrtala.

Vtr cent.
Sixty dar, H
Ninety ilaje 6

'our mom he 6

rive mo it tin 61

Mixed

day?
Ninety daja C;

montba
K&t

Six montba Slx months
COMSfRltCIAL PAPER.

Prime Indorsed Bllla Slx monthe
KeolTfcble. I Other Nantes.

Kilty daya (Three to six
Ninety days C months

ACCEPTANCES.
V) days. 60 days. dars.

Bid. Ask. Eld. Ask. Bid. AaX.Eligible member

EMilhle o
member hanki. 4Vi 4( i'i if, u

Ineligible bank
bills tl 4i 5'; 4U '6' 4;

CLEAItrNO HOUSE STATEMENT
rieartnK lfou.- - exchangm, ha.ntiv. JtO.fJVSM: debit alani-e- ,

sj.s33.nr: Federal riwrie crwllt balance.
DOMESTIC EXCHANGC.

IVjitnu, par; ChlcJso, par; St. Louis. 6Jfi(
rtlnount bid. San Francisco, par: Montreal
JtC'i pn 1111111:1 ; Cincinnati, par; Minapulia,'
l')o. prt'iuluiii.

SILVER PRICES
liar silver In New fork. 8f.io.. up He;

London. UP ttrt. ; Mexican dollars,
CSHo., up Uc

FOHEION EXCUANGB.
Pre

Sleriinsr jitrn. w,
Demand.. 4,T0,S 4.7r--',
CaWes 4.T6,', t.;j,i,
February. 4.til4y4.;5ft 191

Frnnea
Demand...
Cable- -.

llilh. Low.

February. l.'i'MS 71! i 1317.

Rubles With. Low.
Demand. . 13.25 13.00
Cnblee 1J 00 11.00

Normal Ye.terday'e Close.
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42.M
1.15

TIM I, DILLS ON LONDON,
RanUera.l Commercial.

CO days 4.73U CO d.i 4.711,
dayr '0 W daj..

a Una Increase.
Clltc.qo, March 12. The Illinois Pub-

lic Utilities Commission y refused
permission to tho People's Utvt Light
nnd Coko Company, which supplies gas
to the entlro city, to Increase It rates 15
per cent.

NEW YORK STOCK EXCHANGE PRICES.
Tuesday, March 1918.

Day's sale. . . . 335,173.nu wiuu, , 2(,DD3,eUl

.
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dividend rates are quoted In

100
100
600

2200

....

400 Mfg pf . .
100
800

4100
100
100
100

2200
100

1400
1600

600
2400

200
2300

100
400

20000
600
600
100
700
300

6900
800

50
100

2CO0
14300

3100
100
400

1200
1100

55
13200

800
200

300
4100

300
200

1000

100

Advance llumely
Advance Rumoly pf.,
Alaska uold Mines..,

Mfg

Am Brake Shoe & Fdy pf
Am can
Am Car & Toiindry.
Am Hide & Leather pf .

Am ice
Am International Corp
Am Linseed Co
Am Linseed Co pf
Am t.ocomotivo 6694
Am Malting 994
Am .Maitinfr i pr 48
Am Smelt & Itef
Ani Steel foundry
Am Sumatra Tobacco. ... 91
Am Sumatra Tob.ippn nf.r flfitl
Am sugar Her 10194
Am Tel & 10594
Am Tobacco ..154
Am Woolen
Am Woolen pf
Am Writing Paper pf
Am zinc, Lend & Smelt pf
Anaconda
Atch, Tod & Santa Fe....
Atch, Top & Santa Fo pf

Atlantic coast Line
All. Gulf & W I S S '11394
Baldwin Locomotive Wks
Baltimore & Ohio
Baltimore & Ohio pf
Batopllos Mining
Bethlehem Steel
Bethlehem Steel 8 p c pf.
Bethlehem 8 p c pf 110194

Bethlehem U.
Brooklyn Rapid Transit.,
Br. Term & V. n

200 Burns Bros
Butte Copper & Zinc
Butto & Superior Copper.
California Petroleum ....
Canadian Pacific

200 Central Foundry
central i.entnor

100 Central Lruther pf.
Chandler Motor ox dlv.

7400 Chesapeake & Ohio...
53 rChiCHKO at Western

600 Chicago Gt Western pf . .
1800 Chic, Mil & t Paul
1300 Chic. Mil & St Paul pf.. . .
100 Chicago & Northwestern.

8700 Chic, Rock Isl & Par
1300 Chic, H I & V 6 p c pf . . .
2100 Chic, R, 1 & I 7 p c pf . . .

100 Chile Copper
400 Chino Copper 4194
600 Col Fuel & Iron.
100 Col & South

80 'Col & South
11800 Products

20 'Corn Products pf...
2200 Crucible Stool Co

100 Co pf . .
lOOiCuba Cane Sugar
100 Deere & Co pf
100 & Hudson 110
400penv & Grande pf . . .

ISOOIUlsUIlers Secur Cor)
lOOlDomo Mines

2809 Krie
900HSrle 1 pf
300 Gaston W & W

8700 Gen Electrlr Co
6800 Gen Motor

200 Gen Motor Corp pf
100 Great Northern pf

1100'Great Northern ctfs.
SOOjGulf, Mob & North pf...
100 Gulf State Steel
900 Hn.sk el & Barker Car....
lOO.Homestako Mining
900 Inspiration Cons Copper.
100 Int Agr
100 Int Agr pf
100 Int Harvester Corp

6600 Int Mercantile Marine....
16S00 Int Mercantile Marino

200IInt Nickel
2800. Int Paper
300lnt Paper ttamped...
800 Interboro Con
200 Interboro Con pf
100 Jewel Tea pf
SOOIKansas City So
C00'Kenntcott Copper
15Klngs Co E L & V

SOO'Lack Steel Co
lOOjLee Rubber Tire

lOOO'Lchlgh Valley
lOOIMackay Cos
200!Manhattan El
lOOlMaxwell Motor 1 pf

May Department Stores.
81 21200'Mexlcan Petroleum

1500 Miami Copper

Pf

pf

100

400 MIdvale Steel & Ord
100 Minn & St Louis new
100 Minn, P & S S M pf...
100 Missouri, Kan &

2800MIssourl Paclflf
400 Pacific pr
20(iMontnna Power ex dlv....
300 Nat Acme Co
300 Nat Knamel & Stamp....
400 liCnd Co

55 'Nat Load Co pf
COO Nevada Con Copper

1500 N Y Cnntral
5300 N Y, X 11 (i II

400iN Y, & Wot
SOOjNorfolk &. Western
100 Northern Pacific

1200,OhIo Gas
100 Ohio Kuel Supplv

4600jOntarlo Sliver
SOCfjOwens Bottle Jlach
100 Pacific Mail
100 Pnn-A- m pf
800, Pennsylvania H It
500lPeoples Gns, Chicago,,.,
300Pore Marquette

Marquette pf
Marquette prior pf.

200lPhlla.lclphla Co
400'Plorce-Arrrr- w Motor ....
lOOiPicrce-Arro- Motor pf. .

200'1'ltts f'onl Pa
100'Pltts of Pa pf

3900, Pitts & W Vu
300 I'ittH & Ya pf
lOOTressed Sled
700 'Pullman Cr
100'ltallway Steel Spring....
800 j Hay Cons Copper

24400 Reading
2400 Rep Inm & Su-o- l

200'noyal Dutcli Co
100 Ixiuis Southwest
400'Soaboard A I.
200 SearH-Itoeliuc- l: Co
SOOIShnttuck Arls Corp

1900 Sinclair Oil & Ref
lOOOlSlors-ShffTlo- S Jc I

610'Southcrn Pacific
7400!South Hail Co

200 South Rail Co pf
6200 Studehaker Corp

lOOlSUuleliaker Corp pf
100 Tenn & Client....

1000 Texas Co ox dlv
2200'Tol!tcco Products

200'Tobacco Product!) pf
4900 Union Pacific
4700 United Cigar Storey
200lTnlted ftmip.iny.. ,

400'1'nlteJ P.y Inv
lOOjU SCI l'lpo Kdy
200 USUI Pipe & l') pf. .

1400 V S I Alcohol
200'U S HuhlHr
2ti:U S Rubber 1 f

1300 U S Smoltlmr. K M
3430o'U S Steel

200,1' S StH,-- l pf
800 Utftll
300 Vn-Cn- Chem

63 Vulcan Dctlu
1300'Witbush pf A
tiSOiWahnxh pf 11

lOO'Western Miirylund
300;WeKl-r- Union
600 Wi'HtlllBllouse K & M . . .

lOOIWheel & Lake Krln
100 White Motor
700iWUIyH-Overlnn- d

lOOIWIllys-Ovcrla- pf
100'Wllson A Co
900,Woolvort)i. V V
'W Wortlilngtriii Pump.
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35
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S3
29
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0094
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1917.
601,900

(7,106,000
Annual dollars.
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117 117 '1144

4, '

'79
i

S 8 '

i

I

8 7

254
'

'
'

1694

'

604

9094

8594

3891

;

33

!I .10

95
44-.i- l

94'
35
58
24

9794
5674
SI

6774
64

29

79

76

9

66

105

'

9 6

'

3 '

'

9 7

'

'

74'

109

100
1S"

II

54 94'

149 149

j

194!
8 8

'17 '17
33'.

2494'
61

91
111

'

'

il5194;i51!4'I4941499i
'

3074,

12214:125 12141214
129 128 128

i

14 1

13

'122!4'120".4

10194'1l'l94
'4 15

liu ,109-,il0-

10 '.

13

'

439i' 4234!
234' 2
1741 1741

00
419V H'-- i'

10 10
411 43
1854' 1841

CloT

1294

4074
7694
6094
1394
6474
3294

4694
8094
66

5494
9574
2494
45
6394
8594
81
91

82

80
4094

10
22'4
16?.

2894
704

854
8

42 94

7394
92
2194
5894
68 I

16

414
3894
214

3394

6314
89-- 8994

3194

8'4'

1694
27 27

3494
139V. 136;

164
324

4494

1269
82

93
39
80
4474
13

29 '

33
63

43
92
17 I

324

14 I

98
61

'

50

96.
4494

234
33
67 '

48
31 !

724
4 o9t;

21V4 21 21

82

.in
91

104

4

39
124

60 I -

56
24

57
83

61

544 544

t;i--

234

4294

284

9094

58S

2294

7994

lll6

9794

674

Uli

80,

8794

23 94 234
804

79 79

194

'

87

4

91 'i

Daft
87
244
6194
46 ;

91

509, 497j 97s'
'89 .89 89 '89

Si!4 864 i

U'9 '

54, 54' 54 54
144 14
45 15 15

56 56 j59

159. 45 46
9294

110
80 9i, 80 4 79 4 7994

41 10 41

174
904

0941

43

90
414
10
43 I

80'4
r.i r.i ' r. 1 54

1104,ii4!ll24l1124
414 414 404 404

1916.

2594

6594

10194
162V4

7674

11694

63941

8V

9394'

23941

43'i'

43'.,,

S0T4I

10194
10194

13694

91V
284'
2794!

4314:
604'
284'

894,

934'

614'
764'

294'

1S4' 1S911
73,' 734!

300,1 igijl

864'

11494

S09.I

24V

1294,

8091

14874 1487,

3341

114'

12294
351,,

1014 1014

9074'

Ws,

1C94.

S7--

1894'

--TCtT
Chanc.

7941

294'

447,!
434'

28t4'

S7:

1204

9194' 9074'

94;

a.

9i
94

1

94

94

94
1

94
194
194

94

94

24
194
44
394

94

"4
24

74
94

E4

94

294
94,
94

t
294

m
2H

94

1'4

91

4
4
4

24
14

"J
14

9U
94

1

1

-;

4

24

4
14

I'a

94

'494
. . . .. . !
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Odd lots. Note Odd lot transuctloim uro not recorded In separate lino
unices sales v.cro made at prices outside of the regular full lot ranco.

MARCH 1018.

GOSSIP OF WALL STREET.

American Telephone.
American Telegraph and Telephone's

poor resistance to the selling caused
by the publication of tho company's 1917
annual report had n unsettling effect
on the entire list and when prices began
to slide It led all the rest. Why holders
of tho rrtock should suddenly have de-

cided that American Tolephono was
worth less on one day than on another
Is ono of those psychological currents
which sweeps Wall Street periodically
and represents to the nth degree how
much stni'tiolders trade on Impulse, an
against jnefgment It was no news that
Telegraph and Telephone earned less In
1917 than in the preceding yettr, and
even If It had been a complete surprlso
the difference was not great enough to
warrant such a break In the stock. Ah a
matter of fact the news that Telephone's
earnings wero below the 1916 year was
published last December, at which time
tho stock declined to 9394- - The re-
covery since that tlmo Indicated that
some Investors considered It worth more
than 954 and there ha. been some In-

vestment buying since Lie ' at f the
year. However, there was not sufficient
buying power on Tuesday to hold It up
and when floor traders taw It break
105 they helped It all they could by
selling short nnd were rewarded by a
4 94 point break, the stock closing at
10194. Its high for the day was 10694.

Western Union on
Bal.

Per Cent

The tremendous Increase In cjble
business which It has enjoyed during
the last two or three years was one
of the factors In persuading directors
of the Western Union Company to place
the stock on a straight 7 per cent,
by the declaration yesterday of a quart-
erly dividend of 14 per cent. The divi-
dend Is payable April 15 to tock of
record March 20. Heretofore the com-
pany has been distributing 1 14 per cent,
quarterly, with an extra dividend of
per cent, the end of the jear, which
tot ills tho permanent rate agreed upon.
It Ik the opinion of the Western Union
directors, liowever, that this can bo
maintained, nnd to the change was
made. The corporation hnr never been
in such .1 flourishing condition n nt
prewnl In 1917, It earned i tirpltii
of 13.76G,950. equivalent to $13.79 on
the stock, compared with $12.42 earned
In the previous year. Itn revenue" were
S78.400.1S7, compared with JC3.fi21.600
in the previous yenr. It Is Ffc to say
that a great part of the Increased reve-
nue Is due directly to the cnblo and
wire business which the war has

Lehigh Valley.
Holders of stocks In the anthracite

roads arc watching with considerable In-

terest the effects of Governmental con-
trol of the railroads Insofar as It con-
cerns equities of tho coal properties.

j Thin has a special meaning to Ihlgh
vaney siocKnoitiers view tno raci
that last year the railroad received con-
siderable lncomo from the Lchlph Valley
Coal Company. The Stock exchange
firm which a few days ago announced
that something of Importance to lyhlxli

! stockholders would be forthcoming soon
yesterday made this statement: "The
less of 11 14(1,655 In net rallwny operat-
ing lncomo for the Lehigh Valley for thu
twelve months ended December 31, 1917,
to le shown by tho official report, Is a
matter of comparatively small Impor-
tance, for the total Incom" will be a
much more as. tiring Item. The reason Is
that the Lehigh Valley Coal Company
(all of whoso stock is owned by the
Lehigh Valley Railroad) will be shown
to have paid large dividends to the
Lehigh Valley Railroad, we believe for
the first time In the history of the Lehigh
Valley Coal Company. The tictual
amount of these dividends we are not In
a position to disclose at thl writlne,

Coal Conipani's Stock Increased.
"It Is. however." continues the Lehigh

4 Valley statement, "of special slgnitlcance
94 In this connection that the Iehlxh Valley

3 I Interests have been Justified since the
"4 I date of the last published report of the
- Lolilch Valley Coal Company In Increns- -

' Ing very largely the capital stock of the
74 . coal company This Increare Is under- -

14 stood to have been substantially $7,500,- -
a flrtrt wrtnM mini. the. nar vnliip. nf

the coal roninanv stock In the railroad
company treasury from f1.9C5.0UO, nt
which stood as December 31, 1916,

nlint I D.I 500. 000. It is urobablo on
ll4 this Increased capltalliatlon that the

LehlEh Valley Railroad has derived dlvl- -
dends the last few months on Its owner- -

hi nf tbei Lehlarh Valley Coal Com- -
44 t!ITi V nfflelals m.1 v that the Lehlieh Val- -

l lev renort for the December 31, 1917,
l thin, frratlfvllic sort.

V4 Tho reaular ninnthly reports of Lehigh
1 Valley Railroad take account of such

H i niit.ldo Income the dividend from
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Valley Coal Cotiipati."

Japan llnylna; Her Oitii llomla.
Hot- - Improved financial condition h.is

mide it po.plblo for Japan to purcharc
two big blocks of hi?r own bonds for

The New York ngency of the
Yokohama Specie Bank, Ltd., recclveil
notice yesterday from it London otllce
that the Imperial Japanese ijovernmeiit
14 per cent, loan bondt,
amounting to 1319,600 of the first series
and 184.520 the second series, have

4 ' been purchased and cancelled.
4 .

4

4

ut

H
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Xriv lint en's Inilrbtriliiea.
That icport that New

Haven's In! 'btednes "would lv taken
care of" was entirely too good to l"
true. Itut It certainly stit u tltrlll
through New Iliivcti stiaMtholdcts, nnd
they hm bien desperately .liy of thrills
fir"ciult some time. Join Skfltnn Will-

iams ctHi tally iidm nlMeri'd fie cold
water strd:y In Wuehlngtmi,

that Mr .Xb- dio had lnmlc no
j- - for the New llave'i notes.

Negotiations to iiire for 13,000,.
00u of matiirtng obllgii io'ii have, or
course, been quietly nOing on. 0111 every
Indication now oluts to the belief that
tho probltni is ct unsolved .Mr.

'tatement that "It is hoped that
the railroad will find some way to pro
tect Its obligations" Is a pr?tts sure
ideation that 'he Government Is not g

to rush In with a sackful
of money nwi cancel tho .Ni-i- v

r I Haven's del t

ti

u What

Not b) a long hliot.

ln-- He llone.
Thtfro Is to believe, however,

that the Director-Gener- of Railroads
4 may see his way clear to recommend that
'tlie GoPtnniciit ahntildei- - part of 1I10
?i obligations and the stockholik rH a part.

" 1
i The Neu- - llaen's iru.'iranteeil 'ticomo mi- -

1

dee tho provisions of tho railroad bill
will provide for the full 7 per com on
any rtnck Issue to icfiind 1111

j equal amount of notes. If a Milllclcntly
attractive ciilahlo ptlee Is llxul for tho

. sto.k and hUltlelBnt guarantees urn maiio
telallve to 1I10 application of liie pio-- -
coeds of halo of the properties orrteied
sold by tlm comt for reilemptlon of the
pri feried stock It is considered not 1 all

' Itiiprob.ildo that, entnigh preferred stock
could I"" I'cld to permit tho .New Haven
Itself to not less than half of the
burden nf th" necessary lliuinoliig. Tho
.Now Haven Is dim to Hay In the lime
light for some time. Nathan I.. Amster.
president of the Investors Protective As
sociation of Ami-ilca- , has called a meet-
ing of stockholders for Match 19 at Dos-
ton to arrange for n heciiil plea for the
road bcfoie Government nfllclnls "I'n-dc- r

the railroad bill," declared Mr. Am-
ster, "tho New Haven Income would be
lees than 2 per cent., which obviously
would bo Inadequate and unfair."

Prnus-ylvnnl- L'roilr Oil 31urLet.
Oil Citt, Pa., March 12. Credit

Ml runs, U,l.1'.i; nvcrnge, "2,299.
Hhlpmcntu, 9 0 , 7 ." 3 ; uvciagc, 19,197,

BONDS IN NEW, YORK STOCK EXCHANGE.
Tuesday, March 12, 1918.

Day's B.ilct ,,
Year to dato.

OS Liberty
32000.. ..07.4
4000,.,. 07.44

6SOOO.,..9 7.4J
.1000. , , , 0 7 .41

JROOO... 07.44
13000., ..07.41
2P0O0.. .0 7.49

10OU. ..07.41
10000., , 07.44
20OOO ..0 7.41
131000. 07. W

and
Am Forn See tt

1000 0o3a
looo eau

AnnloFreneh M
80OO BO's
3000 HO 94

10000 807g
1000 OO

27000 8 07
1000 OO
II000...8 07

.10000.,., 804
2000.... HOW
1000.. .. 8(134
1000.1, ,8 07s
POOO..., 8 084

22000.,., 8 07s
IMHX) 807S
French Rep IH

.VKX).... 0 83
1000
sooo.

ft
Is

.. I .

.

Lyons oe
8000.... 8 Ola
1000....

City or
Os

8000.

Uei-e-

United
OS

14000....O7.3I 11000... .06
..07.14 8S000..I.00

07.SS 1000... .on
33000.. ,07.3( .00
35000.... 7.44 13000. ,.OC

7O0O.li.
CBLInertylat4a 37000.,,,
7000... 10000.,.,

2STO0., 00.19 MOO.. ,,00
CSLIbertyld ,.O0

00.32 CO0O....00

Other Bonda.
Jspsneso

70ia
Tokyo

1000 007

8000 ooia
3000. ...8
8000 87

City IMS
87

Alaska rrh
2000 0

Airr
2000

Hide
2000. ..100

Tell
H1 40UU WH'S

1000 03h 50OO..-- .

Cltyofbor- - 131000 US
10000... ,024,

3000. 3000. OU3s
6000 ...aeij 0000. ...oau

SHOD 4000.... U21l
10O0.

Cltrof

8eia
Mar.

rlllea

10000..

City

. .813
4149

. 434

200O....
034 Am Writing Pis

BQia . 80
City of Paris . ATA BF gen 4s

10011. , 4ig 0OOO. .. Oii
7000 8 4la AlCiaatLlna4s

United Klnfdni' 4000 84
SHl19new AtCUoecIt

.. 8ia 7 I

.5000 . H8J9 3000 . 7 1

livo I) Halt AO
2700O .. hbij 1000 7 oialtla lula ' 1KIIJ llhUU..III.UI..U J

2000. nflii .. M7ia
10000. . llOtg lOOO.

K.00.... OlIU 1000.
2000 . 00 aouo. . 73
2000 07a 13000 7

0534 2000 ....878
A o is ISM

tHaUJi 2000
14000.. 03 Ilcth Htl la 1931
31000 13OO0 701s

1(100 21s 1000 87g
10000 eat, Tr
4000 . ua
0000 ...naul 1000

Cal (las A
2SD00 Oals UIHX) 0 ll

1000 4Cii0e0. 0 u
Culled Klmc is Cent Fadflc lat

S0OII . 81a1 5000 ..7 03
vu.mski.. nn nj u

U 2000 .
1911 I ChIA Alton 3V,j

tOOO ... 03 I ...38U
1S3I Chi Weol 4

... II4 17000 .. 6478

V. C.ott.
refilaletitl

Ca,
3a, rrjfUtere--
3a, ciiupuli
3a, rfsltered. 191n
Sa. Idtti.
4,
4a, einipotl ...
Ca, Panama, reglaten--
?a, Panama, eimpon
3a. Panama, rcftlatereil.
la, Pununia, tuupeii ,.

Closing price, of toel.
were no yesterday:

I Car Clinch
Jun a pr.....

A Chem.
do of .

A Ilk Note
do pf

A Surar
do pf

A Ilk Shoe
Am Can pf

.8

Ol

Am C F n f 1OT

A Cities pi. ..
Am 41

Cot Oil. 504
Am HAL 1.V,

Kxpr. .

Am Ice pf. 414
Am Loc pf. 04
Am Ship . 87

do pf ..
A Smelt pf Mi
Am S See A W
Am Snug . 5

,lo pf 60
Am usr pf
Am Tel M
Am Tob pf
Am Zlne . 1;
A Dry 10

do lat pf.
do ai nf

Assets Red
At Illr A A 4
AGiWt p 00
lldlil I.oc pf M
llarrrtt. . s

do pf
Crk

Peth 8
H.ioth :i4
llkn fo Ois
Hrowti Shoe HI'j

In r,f r.r.

Hull 1 : P U
do p(

Hums p( luMj
Dll'h Tvrm
nilttertek '1

Cil Pick.
Csl Pet pf

Ana.
South.

Am

Am
Am

J

11

Crli tf.

12000.. ..0 7.1s ...

33000..

4 79000.... OS
OO
0

4 43000..

.,oo

NY

NY

3
Am deb (s

03
Am Lit

0 3

H7

1000...,

4000.
Armour

SOOO. 8

BO

1000

0 1000....

c 81a gold

f loon.

8
0 8

... 0
Ukn Rap

itit
1000.5 O a

...
0 2

0
hhij cent

Pom Canada lolllj

...

...

am.

Coal....
Am

Am

!0i4
A C

(ids

11

A
Can

70

3m
134.

9?cj

Con

1H

31',

10'i
4.1.,

Audio Amrrlriin Oil
Atlantic Refining .
ll.inie.H-'rj'inai-- r

lliKkeje I'll- - I.hu
rini.iirnu;h e'en"
Col.n.lsl Oil (V . .

Continental Oil '"
Crr'ent I'll-- e I.lue
('ui'ila-rlMln- I.. Ire .

Kuril Pipe Line .

Ilalinn (111 if
l.Hli'"a III!
Illliiols Plfie Line.
Ili'llunu Line
llllernatleual Co ...
National Transit 1'n

Y Transit Co .

Northern l'lie bine .

(Ihln (Ml Co
penn M.--

Pieriv Oil Corp
Prairie till A . .

I'ralrle pipe
Solar ltefllllnc Co ..
S"Uthern
South l'enti Oil
So Wi-a- t 1'eun P 1.
"talidiinl I'll nf Cnl
itatiilan! nil In l
vtsndiiPl Kan.
t!i.'nril OH Kv

Stamlard Oil of
intnlaril oil of s '
Stni.'lard oil N Y
otsmlsnl Oil of Ohio
Swan Fineh .

I'lilnn Tank Line,
Vaiuum I'll Co
Wa.lilrston Oil
St Oil Sll'ield "I'll '

St Oil old

tni '"I
rii pf .

iirph
in Cir

A F
I Tyne F

An T F n(

II

n .1

A I' S 5'
Mla P . 5)
lUrrh Urns

, splr 1 p so

Pros
St'lll 2 71

lln- - (' Milk M
linr C M 91

liu.i T Pf

Chllds Co
Chii.ls

W

States
11000,

4000..
3000...

0
O 7.
OO.40 0

3000..

4i

8s

la M

4s
3000

Series

deatuz

1000 841a

:.ooo,.

1000

021,

1000

1000

llulida.

rnuluili,

Co

Signal

l'o

pf

nf

7l

11

n
B

A

Is

fa

Is

....

7
fa

f. it

O

K.

A

II

M

4..

so

y,

F
7S

s

'i

a
...

of

of

of

M

10

T

64

(;
99

H

ef

As'.;

H l'

. t;
!
VA

.1H4L,
W,

. 7

97
. M
. Rl

In

pf.

O A O cr 4 Mia

7 37s
7:1

3000.
14000.

17000 81
3HO00.,
30000..

H000.,
1H00O..

1000..
I50OO.,
10000.,
1000.,

10000..
1000..

Cont

1000
inooti

1000.

1000.
2000.

4000.

.791a

.BIN

..bus
,.81U

O.BAO lolot
3000 081s
1000
4000 ems

10000 oau
1000.... 023

14000... .oau
Neb

registered
6000.

Ilia
1000
1000

873s 1S000.

8078

Hlil.Ai.kM.

tmnaactlons

Adsma Kip
AU'ka l

.723

A cv s II

80la

M

A Q

...01
at cr

7414
C M A Bt P fd

fd

fit 71

00

1000 ....07

'

lo

C O

8

9 a

is

dk l

a

7 ' "S

i. j, jai, ttm
... 80 U

4 A M

04ia
8
7 1

col tr Ss
1000.,..

(ol So est IKs

Is
84

l.t 5s
7 03

Con (las cv to

A Rio U 4s

Cnmp

ref H la
OO

1st con 4a P

13. II.

(3 fl

7H

4
SO
SO

M
;

.. K

Si nf. ... f3 3

S3 pf 41

54V, nf
4 On So A
M Or do 31

l Chi A 1 10

V3 do pf
97 C

, CM .

13 do pf 100

do pf. cj
A ..

K C r,t
43 Col r.a. A F. W

Col So 1 pf. 4

do M id
si Tab

117

?2
1M
111'

I'--H

13

13

I'l

Co

Mfg

P

IVt

..
..

Fuel .. ..

lias
Mi"'

Line

Neii

Co

Mne
SIX "all on"

Am

t

pf.

,.8

CM

cm

74

013

mtg

Urn

...4

l!i

Cen

301,

NW

Con C
Con naa. .

Con of
Can

SI
i

9t
70

1

Con . 43

Carpet 4)
Cub Cn

A Siu.lC.
id .. '14

I 1, A W .177
p Si (!r 44
Ict l7
Det A W

pf .. . 75

IVt .

Dill S S i. A
do of

F.le-- ' tor
Elk F

do ill. .

Krie M pf
Pe.l

do nf

M

15

N

T

IO-

do

do

J4
f.4

41

114'a
A

do nf
tlen 17..

rio pf .. ICO

(Jen Ci?3rs. t
do pf. ... :j

OIL

1918.
18,118,000

214,336,000

.707b

.rata

Ha
111

..8 14

.804

.8014

71a

7V.

110

PO

M4

w
174

nt
100

IIM.
i:'inr. jo.-

-,
9'o

470

311 511 JO
ISO (!) 411

15 ) 111
nr. in uj 10
120 121 I'liv 157 ui n;
15". P9 14

IS'. 124
tV,j lt'i 124

205 :is :o.-
-, :i;pn m Kit in

xti cs. su m

(.'. 470 4i; 475
:r.i : :.'. ' w
20 s,1 3M
pn 1M iso in
2o :3 rsi s

9

2'1 1 517
i;:.i r,o 041
41) 41)
30 r.'O 5

470 40 470 490
r,", .'.'" .110

2ii1 SS.1 170
4.1 4"o
ID 1

1
SCO 541 3T.1

' .

. 1551

I
Pr '''1

lei Si'i-- pf
td

1.

Nut
S' J ' nv J':!
cn .

I'll. Pf. ''
' pf

..
'It 1 H4
'R . I'Ai
Hv
itv P'.i pf

If

. ..

811

.0

4Hs

.0 4U

1000...

i'ooo....oe
3000..

1SO0O....0A,
14000..
31000..

Industrial, Foreign Government

NYcityTla

..OOlajAmTA

80la;AmTATeit4s

CnltedKlngdm.R

Krie

Interboro-M- et

Agruorp

Marine.

13000...
FtSAM

CANWdebll Kan OSrafSa
2000 1000

Chile Copper 1000

0000....
tuw.....vi,

1000 Ijirledeia.
...07-- s

AOOO ...0 IJKlelt

87lai 8000.
ChKJll 4H.
3000

CCCAStl. 4JiJ
1000

Cnloln
7334

.3000 eo7g
Colo South
1000...

Columbia (ME

2000

1000.. .100
1000 OOla

PenAKU Pwr
1000 .80

Erie
1000

March March

lija
IM'4

i

.

'

which pf..

EUl.AlUeJ

Csre
Fdy '4J4

CRR NJ.tW
10i,

Paa.
Alt..

pf.lM
117, I'AO..

CCCASIL...

Cler lilts
Peaboily

Cal'Hn

111',

Pipe

1'lpe

Mid.

Ineur
Crex

pf..
Cub

Kdiaon

t'lllted
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Money Market.
March 12. Money, 2ai
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25000.... UB
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1 00..
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..00

3000. ...06
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LIRE UP 30 POINTS

IN A WILD MARKET

Effort to Stabilize Hate Hero

llesults in Violent
Fluctuations.

BISE IS CHECKED LATKlt

Nation ftl ExcliniiKc I ii.t ituto

Is Formed to Aid Itnlinn
Exclinnpc.

Gamblers In lire had field day
tsrdsy In one of the wildcat marltct
In foreign exchange In .ear- and
the close Insiders had reaped Urp-- .
profits, but 90 por cent, of tho traders
lost money. It was probably tho lire
last chance to enjoy a fico mar''.
Opportunity to speculate In sterling
Trench francs had long dla-p(ju- r

and the only free market of con'eq-iere-
,

was ln lire. That market mil lo.
its freedom 'of fluctuation fc.
day), when tho new National Kxclu..s-Instltut-

at Home, which hand!)
tho transfer of funds from Italy,
gets Its stride.

newspaper story yesterday
effect that the Italian Government had
decided to "peg" the lire market spilled
tho beans nnd the traders rushed
buy lire In this only ftnil

that the only effect of tho National
Exchange Instltuto will be Mabillta
tho market. Tho stabilization, said
foreign exchange expert, would cau-- a

moderate advance, lire from
recent low point of S.37, but,

an advance 5.2J thers-shout-

was all that could legitimately
be expected under present condition-- .
Yesterday morning there was heavy
overbuying and the market rose 7.JI.
In the afternoon there was equally
heavy overselling and tha market closed
about 8.3ii, the market being un-

settled that an exact quotation was dif-

ficult to find. At the extreme high
point the rise was full 100 point'
from tho recent low and the Insiders
got all the profits.

For weeks Italy has been obliged
pay for purchases In South America and
other neutrals by selling lire this
market and buying dollnn. Th ob-

vious remedy for this situation wouM
have been for Italy negotiate kan
from this country, but did
could use the proceeds only for

of Importations from the United
State-!-

, nnd Its real need was pay for
purchases ln neutral countries. For d 'js
lire dropped and dropped, the decline
culminating S.97 Then the Insider
realized that the Italian Gove.-nmr- .:

would have do something protect
lire exchange would be unable
get any goods from neutrals.

More thnn week ago Insiders learr.ei
that the Nntlonal Kvchanee Institute
was be formed, whereupon the for.
elgn exchange men the b'g bsr.ks
quietly purchased lire In G'noa One
Institution, considered the larj-e- t djle-i- n

foreign exehance boucht Uis-- e

amounts ot lire Genoa cai-- day last
week. Its purchase March nas
S.95, March s.97 and last

completed if. purchasing Ye- -,

fenlny the new came that the n'zw
Izatlon of the institute was eorr !i'.- -!

Immediately there wai ruh Mr-lir-

Armed with the exrh.ini-- - they
picked up cheaply abroad li.
slders becan sell. Their
was S.2.", the next S.15 nTT
S.0.1.
sale
got
iir.d

the next 00, and the-- flr'i
was 7.!C. When the ws.

tint the llr' nai-ket

not bi-e- the early h'l."- -

crs became heavy sellers and the I'.sld

ers recovered some ?n, then
and finally at 8.10. Tae'eupon tliev

withdrew from the market c!oe
about S.3.1.

"Tiiere fin reofornt's
said prominent fore'etn
yesterday, "for th" mil tl "i'.ii
other than rr.'nptirshrr
-- eal fiini-t'.on- of the Ni"-mn- l Pflii'-c- s

Institute. true 'M! the draj'l-a-

Government lias trie ad Iti'y V
ptirchai-tm- r reeenth- - r.r'-- " ooo oo(

lire in the New York ni.irlcet, hit tM!
wns not ernvjg'.i 'tibl're the tpi-X- e

Consequently tho Italian Govern'ir-n- t

the r.ev.- - plan TI" c"e- - 01.'hit t'Jio'i
lilt' net trnn-.ietio-

I'.l be transmitted Ita
New Y..rli lias .".ii")

anJ another nn-il- pur.-hn- n

Let sr'il

Jf'1
Omi eon

PMti lire the net result jo r.ir a ' Is on"

'cerneil will bo nil. rr..'.- - the f'ee nw
"ikei became 'inn--- n that an ltit't
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had a Iari;e atiin.ini 11 ," u'i'1-voul-

out nf tae runn.iig .1..1 !

mu-ke-t etmugli " 1" ''me
ve. Ti.e haitdi.in' "' r

through o' 0 v.- "I In i"i !!' a' so

far n stab'li'.v U dsn-fe- d 'it e

functinii of the new 1"' ' ot

SUPpntt '.lie niHiket ,, ',.e Sl.Ppl' "' "'"
exchange Is extrusive o- - r"I " ,n

way that sterling and fr.i-.- . e 'hanee has

been pegged. So long i it.ilv nefl s

for pun '.iasi- - in ciu-.tn- es ether than
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